
 
 

ALLCHEM LIFESCIENCE LIMITED 
CIN: U24299GJ2017PLC095094 

 

Registered and Corporate Office: Block No. 1088/A, B/P, Lamdapura Road, Vill. Manjusar,         
Tal.  Savli, Dist. Vadodara -391 775, Gujarat, INDIA. 

 

Tel: +91-9574722211 | Email: investor@allchemlifescience.com 
Website: www.allchemlifescience.com 

 
 

9TH ANNUAL REPORT – FY 2024-25 
 

 

BOARD OF DIRECTORS / KMPs: 
 

Mr. Bipin Patel - Chairman and Managing Director (DIN: 03386173) 
Mr. Kantilal Ramanlal Patel        - Whole-time Director (DIN: 07691463) 
Ms.  Aditi Patel - Whole-time Director (DIN: 10725175) 
Ms. Lavina Bharatkumar Chhugani - Independent Director (DIN: 10875948) 
Mr. Hemang Mehta - Independent Director (DIN: 01584577) 
Mr. Rajnikanth Chimanlal Diwan    - Independent Director (DIN: 10062916) 
Mr. Sachin K Mistry - Chief Financial Officer 
Mr. Jigardan Gadhvi - Company Secretary and Compliance Officer 
 
STATUTORY AUDITOR:  
Talati & Talati LLP, Practicing Chartered Accountant 
1006, Ocean, Sarabhai Road, 
Near Genda Circle, Vadodara - 390 023 
Gujarat, India      
 

 
CONTENTS 

Particulars Page No. 
9th Annual General Meeting Notice 2 to 9 

Board’s Report and Annexures 10 to 30 

Independent Auditor Report 31 to 47 

Balance Sheet 48 to 49 

Profit & Loss Account  50 

Cash Flow Statement 51 to 52 

Notes to Financial Statements 53 to 129 

 

INTERNAL AUDITOR:  
Abhal & Associates, Practising Chartered Accountant 
413-414, Vihav Supremus, Beside Iscon Heights, Near 
Amin Party Plot, Gotri, Vadodara - 390021. 
 

COST AUDITOR: 
M/s Diwanji & Co., Cost Accountants 
 

111, Offtel Tower, R. C. Dutt Road, Alkapuri, Vadodara – 
390 007. 
 

SECRETARIAL AUDITOR: 
Kashyap Shah & Co., Practising Company Secretaries 
B-203, Manubhai Towers, 
Opp. Faculty of Arts, Sayajigunj, 
Vadodara 390020. 
 

BANKERS: STATE BANK OF INDIA,  CITY BANK, and HDFC BANK 
 



ASUS
Typewritten text
CIN: U24299GJ2017PLC095094

















ASUS
Typewritten text
CIN: U24299GJ2017PLC095094



























0s Kashyap Shah & Co.
Practising Company Secretaries
Kashyap Shah (B.com, LL.B (Sp.), FCS)

B-203, Manubhai Towers,
Opp. Faculty of Arts, Sayajigunj,
Vadodara 390020.
Ph. 9998062244, (m) 9727037685
EmaiF kashyap.cs@gmail.com

Form No, MR-3
Seoetarial Audit Report

(Eor the Financial yearended on 31st March, 2025)

[Pt,rsuant to section 2O4(1) of the Companies A.t,2013 and Rule No.9 ofthe Companies (Appointment

and RemuneGtion of Managerial Personnel) Rules, 2014I

The Companies Act, 2013 (the Act) and the rules made thereunder.

The Securities Contracts {Regulation) Act, 1956 ('SCRA') and the rules made thereunder;

The Depositories Act, 1996 and the Regtrlations and Byelaws framed thereohder;

Foreign Exchange ManaSement Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct lnvestment and Overseas Direct lnvestment and bGernal Commercial
Borrowings,

we have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practice by ALLCHEM LIFESCIENCE LIMITEO (hereinafter called "the
Company"). Secretarial audit was conducted in a rnanner that provided us a reasonable basis for
evaluating the corporate conducts/ statutory compliances and expressing ouropinion thereon-

Based on our verification of the Company's books, papers, minutes books, forms and returns flled and

other records maintained by the company and also the information provided by the Compahy, its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby report
that in our opinion, the company has, during the audit period covering the financial year ended on 31n

March,2025, complied wath the statutory provisions listed hereunder and also that the Company has
proper Board processes and compliance mechanism in place to the extent, in the manner and subject to
the reporting made hereinafterl

We have examined the books, papers, minute books, forms and aeturns filed and other records
maintained by the Company, for the financial year ended on 31n March, 2025, aacording to the
provisions of:

1.

2.

3.

4.

5 The following Regulations and Guidelines prescribed under the Securjties and Exchange Board of
lndia Act, 1992 ('SEBlAct').
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To,
The Meftbers,
Allchem tifEscienc€ timited
Block N0:1088/B/P,1088-A, Lamdapura Road,

Village Manjusar, Tal-Savli, Vadodara, Gujarat, lndia, 391775.
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A. The Securities and Exchange Board of lndia (substantial Acqui$tion of shares and Takeovers)

Regubtions,2O11, .. Not Applicableto the CompanY duringthe Audit period

8. The Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations,20l5i

c. The securities and Exchange Board of lndja llssue of Capital and Disclosure Requirements)

Regulations, 2018; - Not Applicable to the Company during the Audit Period.

E. The Securities and Exchange Board of lndia (lssue and Listing of Non Convertible Securities)
Re8ulations,2021. - NotApplicable to the Company duringthe Audit Period.

G. The Securities and Exchange Board of lndia {Delistin8 of Equity Shares) Regulations, 2021. - Not
Applicable to the Company during the Audit Period and

H. The Securities and Exchange Board of lndia (Buyback of Secur;ties) Regulations, 2018. - Not
Applicableto the Company durjng the Audit Period.

F. The SecLlrities and Exchange Board of lndia (Registrars to an lssue and Share Transfer Agents)

Regulations, 1993 regarding the Companies act and dealing with client;

l. The Securities and Exchang€ Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations,2015. {"Listing Regulations")- NotApplicable to the Company during the Audit Period.

We have also examined compliance with the applicable clauses ot the following: (i) The mandatory
SecretarialStandards (S5-1and SS-2) issued by The lnstitute ofCompany Secretaries of lndia.

During the period under review, the Company has generally complied with the provisions of the

applicable Acts, Rules, Regulations, Guidelines, and Standards etc. mentioned above.

Further, as per representation of management letter, considering its nature of business, process and

location, the tollowing Acts are spe(ifically applicable to the company. There are adequate systems and
processes in the companyto monitor and ensute compliance.

1, Fhe Water (prevention and control of pollution) Act, 1974 & Rules

2. Air (Prevention & Control of Pollution) Act, 1981 & Rules

3. Enuronment Protedion Act, 1986 & Rules

4, Water Cess Act, 1997 & Rules

We further r€port that;
The Board of Directors of the Company is duly constiiuted with proper balance of Executive Directors,
Non-Executive Oiredors and lndependent Dkectors. The changes in the composition of the Board of
Directors that took place during the year under review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were generally sent at least 7 days in advance, and a system exists for seeking and obtaining
,urther information and clari{ications on the agenda items before the me€ling and for meanin8ful
participation at the meeting-

2

D. The Securities and Exchange Board of lndia (share Based Emptoyee B€nefits and Sweat Equity)

Regulations, 2021; ' Not Applicable to the Company durinBthe Audit Period.



we {urther report that as per the minut€s of the meetings duly recorded and signed by the ch3irman,
the decisions were carried at meetin8swithout any dlssent,

We further report that there are adequate systems and processes in the company commensurate with
the size and operations of the Company to monitor and ensure compliance with applicable laws, rules,

regulations and guidelines.

During the year under review:

a. The shareholders at  General Meeting held on 13.09.2024 passed Special

Resolution for conversion of Allchem lifescience Private Limited Compeny into Allchem
Lifescience Limited and the alteration of Memorandum of Association and Articles of
Association upon conversion into public limited aompany, The Company has been €onverted
into a public limited company with effect from 28.10.2025 upon receipt of Certificate of
lncorporation Consequent upon conversion to public company from the Ministry of Corporate
Affairs.

b. The shareholders at Extra Ordinary General Meeting held on 26.12.2024 passed following
SpecialResolutions:
(i) Approval of appointment of Mr. Hemang Maheshchandra Metha, Ms. Lavina

Bharatkumar Chhugani and Mr. Rajnikant Chimanlal Diwan as lndependent Directors for
a tenure of 5 years effective ltom 20.L2.2024.

(i;) lncrease of Authorised Share capital from Rs. 10 crores to Rs. 90 crores
(iii) Approval of lnvestment Limits lor Overseas Citizens of lndia
(iv) Variation of terms of appointment of Mr. Bipin (antilal Patel as Managin8 Director from

01.01.2025to 30.09.2028.
(v) Appointment of Mr. Kantilal Ramanlal Patel and Ms. Aditi Patel as Whole Time oarectors

with etfect trom 01.01.2025 to 31.!2.2027 .

(v,) Approvalof issuance and allotment or 7,22,87,995 equity shares ofthe Company of face
value of t 10/- each as Bonus Equity Shares in the proportion of 17 Bonus Equity Shares
of face value of I 10/- each for every l equity shares held as on 20-12.2024.

(vii) Approval for increase of limits for borrowing and securitisation upto Rs. 300 crores
under the provislons ofsection 180(1)(a)6nd 180(1)(c)ofthe A€t.

(viii) Approval to make investments, give loans, guarantees and security upto Rs. 4OO crores
under section 185 and 185 ofthe Act.

{ix) Approvalfor related party transactions under section 188 ofthe Act.
(x) Alteration of Articles of Association to align with the requirement of public limited

companies.
c. The Shareholders at Extra Ordinary General MeetinS held on 06.03.2025 passed special

resolution for raising capitalthrolgh ln:tial Public Offering.

For Karhyap & Co.

Practisi pany secretaries

Shah
Proprietor
FCS No, 7562; CP No. 6572
UDIN: F007662G001053s11
PR No. 1378/2021
Place: Vadodara
Date:21.08.2025
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Annexure to Secretarial Audit Report

To,

Allchern Lifescience Limited
Block N0:-1088/B/P,1088-A, Lamdapura Road,

Village M a nj usar, Ta l-savli, Vadod a ra, G ujarat, I ndia, 391775

Our report ofeven date is to be read along with this letter.

1. Majntenance of secretarial record is the responsibility ofthe management ofthe company- Our
responsibilitv is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and the processes as were appropriate to obtain
reasonable assurance about the colrectness of the contents of the secretarial records. The

verification was done on test basri to ensure that correct facts are reflected in secretarial
records. we believe that the processes and the p.adices, we followed provided a reasonable

basis for our opinion.
3, We have not verified the correctness and appropriateness of financial records and Books of

Accounts of the company. The compliance of applicable financial laws like direct and indirect
laws have not been reviewed in this Audit since the same have been subjed to review by
Statutory Financial Audit and Otherdesignated professionals.

4. Wherever required. we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of the Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification
of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability ofthe company nor
of the efficacy or effediveness with which the manaBement has.onducted the affairs of the

For Kashyap shah & Co.

PradicilF Company Secretaries

".Nv\)'
Kashyap Shah

FCS No. 7662; CP No. 6672
Place: Vadodara
Date:21.08.2025
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ALLCHEM LIFESCIENCE LIMITED (Formerly known as Allchem Lifescience 
Private Limited) 
CIN - U24299GJ2017PLC095094 

Notes to Ind AS Financial Statements for the year ended on 31st March 2025: 

Note No. 1: 
 

I. Corporate Information 
 

Allchem Lifescience Limited (Formerly known as Allchem Lifescience Private Limited) 
is a public unlisted company incorporated in India having CIN No. 
U24299GJ2017PTC095094. The registered office of the company is situated at 
1088/B/P,1088-A, Lamdapura Road, Village Manjusar, Tal-Savli, Gujarat 391775. 
 

The Company is engaged in the business of manufacturing of API Intermediates, 
Specialty Chemicals and Custom Synthesis. 
 

The Company has been converted from a Private Limited Company to a Public Limited 
Company pursuant to a resolution of shareholders passed in the extraordinary general 
meeting of the shareholders of the Company held on September 13, 2024. 
Consequently, the name of the Company has been changed to Allchem Lifescience 
Limited vide Certificate issued by Registrar of Companies (ROC) on October 28, 2024 

 

II.      Statement of Compliance 
 

The Financial Statements have been prepared on going concern basis following 
accrual system of accounting and in accordance with Ind AS notified under Section 133 
of the Companies Act 2013 read with the companies (Indian Accounting Standards) 
Rules, 2015 (as amended).  

 

III.   Recent pronouncements 
 

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the 
existing standards under Companies (Indian Accounting Standards) Rules as issued 
from time to time. For the year ended 31st March 2025, There are no new or amended 
standards issued but not effective as at the end of reporting period which may have a 
significant impact on the financials statements of the Company. 

 

1 Summary of basis of compliance, basis of preparation & measurement, key 
accounting estimates & judgements and material accounting policies: 
 

This note provides a list of the material accounting policies adopted in the preparation 
of these Ind AS Financial Statements. 

 

1.1 Basis of compliance 
 

The accompanying financial statements for the year ended March 31, 2025 (“Ind AS 
Financial Statements”) have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,                                                                                                                              

 










































